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BUILD AMERICA BUREAU

The National Surface Transportation and Innovative Finance Bureau (the
Build America Bureau or the Bureau) was established by the Secretary of
Transportation on July 20, 2016, in accordance with the Fixing America’s
Surface Transportation (FAST) Act.

The Bureau combines the TIFIA and RRIF loan programs, Private Activity
Bonds (PABs), and the INFRA grant program all under one roof within the
Office of the Undersecretary for Transportation for Policy.

The Bureau is organized into three groups:

\/

**  Outreach and Project Development

+* Credit Programs

** INFRA Grants

‘ US. Department of Transportation
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e~ Bureau Objectives

BUILD AMERICA BUREAU
*»» Consolidate DOT’s key Finance Programs and finance expertise.
** Provide a one-stop shop for streamlining credit processes.

+* Administer the DOT Credit and Grant programs, including
project credit reviews, due diligence, loan negotiation and
documentation.

**» Provide project outreach and development assistance.
** Promote public-private partnerships.

*» Advance large, complex, multi-modal, multi-jurisdictional
projects.

+» Utilize the expertise of DOT Operating Administrations.

‘ US. Department of Transportation
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@ U.S. DEPARTMENT OF TRANSPORTATION

BUILD AMERICA BUREAU

Bureau Credit
Programs
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P About TIFIA
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The Transportation Infrastructure Finance
and Innovation Act of 1998 (TIFIA)
established a Federal credit program
under the U.S. Department of
Transportation (DOT) for eligible
transportation projects.
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=" Types of TIFIA Credit Assistance

BUILD AMERICA BUREAU

+* Secured (Direct) Loan
= Maximum term of 35 years from substantial completion

= Repayments must start within 5 years after substantial
completion

+¢» Loan Guarantee

= Guarantees a project sponsor’s repayments to non-Federal
lender

= Loan repayments to lender must commence within 5 years
after substantial completion

+¢* Line of Credit

= Contingent loan available for draws as needed up to 10
years after substantial completion of project

‘ US. Department of Transportation
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PPEE"  TIFIA Portfolio Statistics

BUILD AMERICA BUREAU

Since program inception, TIFIA has approved
77 loans totaling over $28 billion to stimulate over
$102 billion of transportation infrastructure investments in 21 states
(plus the District of Columbia & Puerto Rico).

Proportion of TIFIA Loans By Revenue Pledge
(as of July 31, 2017)

61% 61% TIFIA Loans by Transportation Mode

(%age of Active and Retired Loans
as of July 31, 2017)

30%

35%

Other System
Highway Intermodal Transit Project Pledge
Mode Revenues 9%
B Percentage of Loans B Percentage of Credit Assistance 14%

Availability Managed
Payments

‘ U.S. Department of Transportation



Eligible Borrowers

g and Projects (TIFIA)

BUILD AMERICA BUREAU P ROJ ECTS
BORROWERS
Highways and Bridges

State Governments Intelligent Transportation Systems M
Intermodal Connectors

State Infrastructure Banks

Transit Vehicles and Facilities

Intercity Buses and Facilities

Local Governments

e E Freight Transfer Facilities
Spemal ASLLES Pedestrian and Bicycle Infrastructure Networks
Transportation Transit-Oriented Development

Rural Infrastructure Projects

Improvement Districts Passenger Rail Vehicles and Facilities

Private Companies (with public Surface Transportation Elements of Port Projects

planning sponsor)

NO OPERATIONS

|

e US. Department of Transportation
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P TIFIA Major Requirements

BUILD AMERICA BUREAU

** Minimum anticipated project costs exceeding $10 million

*» Limited to 33% of reasonably anticipated eligible project costs
unless the sponsor provides a compelling justification for up to
49%

*** Senior debt must receive two investment grade ratings
(BBB-/Baa3) from nationally recognized credit rating agencies

** The project must be included in the relevant State’s
transportation planning and programming cycle

**» The project must have a dedicated revenue source, such as user
fees or taxes, that are pledged to secure debt service payments
for both the TIFIA and senior debt financing

‘ US. Department of Transportation
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BUILD AMERICA BUREAU

TIFIA Approved Projects

(TIFIA Instruments in $Millions)

Seattle, WA
« SR520 Floating Bridge - $300
« East Link Light Rail - $1,330

+ Northgate Light Rail- $616

Salem, NH

« 1-93 Widening - $200
Warwick, RI

« Interink- $42
New York Metro, NY/NJ

« Staten ksland Ferries - $159 (Retired)

Chicago, IL

Washington, DC Metro, MD/VA
+ Washington Metro CIP- $600 (Retired)
+ Intercounty Connector - $516

« New NY Bridge - $1,600
« Goethals Bridge Replacement - $474

+ Riverwalk/Wacker Drive - $99

ry « (TA95th Street Terminal - $79
San Francisco, CA

Reno, NV

« Presidio Parkway - $150 « RETRAC- $51 (Reired)

« Transbay Transit Center - $171

Los Angeles, CA
« Crenshaw/ LAX Corridor - $546
« Regional Connector - $160
« Purple Line Phase 1- $856
« Gerald Desmond Bridge - $325
« Purple Line Phase 2- $307 San Diego' CA

« South Bay Expressway - $140

Riverside County, CA
« SR-91 Corridor - $421

Number of Projects: 65
Total Assistance $26.2 billion
Total Project Investment: $95.3 billion

e U.S. Department of Transportation

Denver/ Boulder, (0
« US 36 Managed Lanes/BRT - $114
« Denver Union Station - $146 (Retired)
« Eagle Project - $280

Austin, TX

« US 183A Tumpike - 566 (Retired)
« Cen. Texas Turnpike - $900 (Retired)

+ SH 130 Corridor - $430
« US1835 -$282

« 0'Hare Airport Facility - $288
+ CTA Blue Line- $120
+ CTA Rail Gars- $255

o mond,
Portsmouth, OH
« Portsmouth Bypass - $209

Dallas - Ft. Worth, TX
 North Tarrant Express 1& 24 - $650
« North Tarrant Express 3A & 38 - $351
« IH635 Managed Lanes - 5850
« PGBT Westem Extension - $418
« DART Orange Line Extension - $120
+ IH35E Managed Lanes - $285

+ FTTHOT Lanes - $189
« CATS Blue Line - $180
« Montoe Expwy - $167

Louisville Metro, KY/IN

» Downtown Crossing - $452
+ East End Crossing - $162

Atlanta, GA

« Northwest Corridor - $275

Orlando, FL
+ F4Ultimate - $949
« Wekiva Pkwy - $194

L
Houston, TX

« Grand Parkway - $841
- SH288 - 357

Lafourche, LA
- LA1-§66 (Retired)
< LA1-$122

Miami, FL

« Pocahontas Py 150 (Retred)
vyj (Retired) S (& &
= J')

apital Beltway HOT Lanes - $589

« 195 Express Lanes- $300
+ Dulles Corridor Metrorail - $1,875
+ Purple Line - $875
VA
Middletown, DE
+US301 -$211
5
Hampton Roads, VA
« Elizabeth River Crossings - $422
« Thimble Shoals Crossing - $338

Raleigh, NC

« Triangle Expressway - $387

Charleston, SC
+ Cooper River Bridge - $215 (Retired)

Ft. Lauderdale, FL
« 1-595 Corridor Improvements - $603

San Juan, PR

« Tren Urbano - $300 (Retired)

Port of Miami Tunnel - $341
Miami Intermodal Center - $270
FDOT Program Elements - $269 (Retired)
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. About RRIF

BUILD AMERICA BUREAU

The Railroad Rehabilitation & Improvement Financing (RRIF)
program was established by the Transportation Equity Act for
the 215t Century (TEA-21) and amended by the Safe,
Accountable, Flexible, Efficient Transportation Equity Act: a
Legacy for Users (SAFETEA-LU) to provide direct loans and loan
guarantees totaling up to $35 billion to finance development of
railroad infrastructure.

e U.S. Department of Transportation
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PPI== Types of RRIF Credit Assistance

BUILD AMERICA BUREAU

** Secured (Direct) Loan
= Maximum term of 35 years from substantial completion

= Repayments must start within 5 years after substantial
completion

*¢» Loan Guarantee

= Guarantees a project sponsor’s repayments to non-
Federal lender

= Interest rate on a guaranteed loan must be reasonable
and based on prevailing private capital market rates for
similar credits

e U.S. Department of Transportation



| Eligible Borrowers
P and Projects (RRIF)

BUILD AMERICA BUREAU

BORROWERS PROJECTS

Railroads Design/planning

Freight Rail Facilities

S il L0 B Freight Transfer Facilities

Government sponsored authorities FRA-Regulated Commuter Rail Facilities
and corporations

Passenger Rail Vehicles and Equipment

Interstate compacts (410(a)) ] _
Amtrak Reform and Acc. Act of Transit-Oriented Development
1997

“Intermodal” or Rail Equipment or Facilities

Limited option freight shippers Refinance of above

Joint Ventures

‘ US. Department of Transportation
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P RRIF Portfolio

BUILD AMERICA BUREAU

o

To date, RRIF has approved 36 loans to fund
over $5 billion of infrastructure in 27 states.
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P== TIFIA and RRIF Program Benefits

BUILD AMERICA BUREAU

**» Long term, fixed cost, permanent, up-front financing

*** Borrower/Revenue source may be minimum investment grade
** Non recourse financing—project cash flow supported

¢ Funds drawn as needed
*** Flexible amortization

Low Interest Rate -

2 No pre-payment pena|ty Interest rate on 4/2/2018
was 2.99% for
** Low interest rates a 35-year loan

e US. Department of Transportation
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BUILD AMERICA BUREAU BUILD AM ERICA BUREAU

STEPS TO A TIFIA OR RRIF LOAN

Credit
Assessment
(Underwriting)

Project
Development

Implementation

Authorization

En gg‘glg‘m BNt AsI;?gr?e d Creditworthiness Application Recommendation DMeg;/\?trg r;r:gd
*Reach-outs and +CRT Votes to *CRT Votes on *CRT Votes on *CRT Votes on e Financing Documents
Referrals Assign Project Whether to Begin Whether to Invite Whether to Finalized
*Support Needs Development Assessment *Bureau Team Recommend * OMB Approves Credit Loan
Assessed Lead ¢ Advisors Confirms Complete to |+ CCF Votes on Risk Premium Closing
(Environmental, < Navigate Federal Retained Applicant Whether to * Funds Obligated
*Mode Assistance Processes *Due Diligence Recommend « Congress Notified
Coordinated *Sponsor Submits e Loan Structured *DOT Secretary « Funds Disbursed
 Targeted Letter of Interest Approves or Declines « Construction Oversight
Outreach _-(%ogég;:)ss Notified « Repayments Received

* Status Monitored

Max 60
days
per
statute

Max 30
days
per
statute

Y
90 days from application submission

‘ U.S. Department of Transportation
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