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Main Topics 

uGlobal Economic and Trade Outlook 

uLatin America, Shipping, & the 
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The World Economy is still recovering  

from the nightmare of 2008-09 

Source: IHS Global Insight 

Cargo trade demand reflects more volatile industrial production 

Indust. Production, Percent change 

Nightmare 
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Source: IHS Global Insight & Halcrow 

Source: Global Insight, Worley Parsons 

Real GDP (% change) 

The emerging markets have helped to keep the world  

from falling into an even deeper recession  

and are leading the recovery. 
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World Advanced Countries Emerging Countries 

US > Europe, Japan 

Nightmare 

Gap between 

emerging and 

advanced countries 

will keep shrinking. 
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GDP growth rate differences  

affect the pace of  

trade growth and volumes by trade route 

Sources: IHS Global Insight, WorleyParsons, IMF, Goldman 

Sachs 

Geography of production / consumption is changing as emerging markets 

grow 6% on average over the next decade vs. 2.3% for advanced countries. 
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Largest 
Museum 

Aging 

Expensive 

Not much growth ï  

    recession! 

Being a museum 

might be better: 

ÅAssets with 

increasing value 

ÅStability 

ÅPublic willing to 

pay 



Ship Happensé 

Source: Jean-Paul Ridrigue 
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World tradeôs share of the economy 

grows again after a temporary decline  

Source: IHS Global Insight 

Globalization trend is long-term and has not reversed or stopped 

No change 

This was NOT 

a reversal of 

globalization 
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Fastest-Growing South American Importers from USA 
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In Latin America,  

most countries are expected to have  

solid economic growth in 2012. 

Source: Data from IHS Global Insight, CIA Factbook, OECD, Moodyôs, Goldman Sachs, Oxford Economics, BMI 

US US 
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World TEUs now exceed the 2008 numbers.  

However, the years of double digit growth  

(ô03, ô04, ô06) are not to be seen again. 

The 

Nightmare 

8.8% 

FULL TEUs 

2008-10 0.0%

CAGR

0.0% 

2010-15 6.6%

2015-30 5.0%
5
.4

%
 

2010-15 6.2%

2015-30 5.0%



33.5 m (110ô) 

32.3 m (106ô) 

12.8 m (42ô) 

55 m (180ô) 

49 m (160ô) 

18.3 m (60ô) 

12.4 m 
(39.5ô) 

15.2 m 
(50ô) 

Existing locks' maximum 

vessel size: 4,400 TEU 

New locks' maximum vessel size:  12,600 ï 14,000 TEU 

ñWe intend to deploy the biggest 

ships as quickly as possible 

once the locks are open.ò 
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Cost per TEU 

Shanghai  to Louisville KY 

4000 TEU 8000 TEU 

Intermodal Panama Intermodal Panama 

Cost Days Cost Days Cost Days Cost Days 

Ocean $1,302 13.7 $2,085 23.7 $1,155 9.8 $1,830 22.8 

Inland $2,564 8.3 $1,077 4.2 $2,564 8.3 $1,077 4.2 

Total $3,865 22.0 $3,162 27.9 $3,719 18.1 $2,907 27.0 

$1,000 

$1,500 

$2,000 

$2,500 

$3,000 
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On Asia-USEC, the all-water Canal route 

cost falls when a larger vessel is deployed. 
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For a typical Asia-USEC voyage, shifting to an  

8000 TEU ship expands the market reach  

of the USEC ports. 

48%* 

4000 TEU ship 8000 TEU ship 

Assumptions 

Shanghai to Louisville, KY 

Canal tolls based on current rates 

Owned ship, financed at current rate 

Inland move by rail 

61%* 

*Share of the US population reachable by rail  

Intermodal Advantage Canal Advantage 

2015 NOW 
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P. CABELLO  
P. of SPAIN 

RIO HAINA  

SAN JUAN 

CAUCEDO 

Caribbean Transshipment Triangle 

FREEPORT 

COLON/MIT 

KINGSTON 

CARTAGENA 

CUBA 

The best transshipment options  

are now becoming clear. 

MOIN      At capacity 
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Moín ï Limón, Costa Rica 

u $992 million by APM Terminals  

u Designed for 100% domestic cargo 

only ï but transshipment is possible 

u Concession signed in August, 2011 

u 1.2M TEU in Year 1 

u Itôs all about productivity 


